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�������&�������)*+,-*.-/01234,5-6,2/78-4/-9,:-;*4*<,=,41->,?./44,2-@*.-50?34<-/?-.34A,-1@,-,45-/B-1@,-B34*4A3*2-:,*?8-?,A,3+,5-/?-6,A/=,-,41312,5-1/-?,A,3+,-*-6,4,B318-/1@,?-1@*4-*-?,=04,?*13/4-6,4,B31-*.-53.A2/.,5-*6/+,8-6:-?,*./4-/B-*-A/41?*A1-=*5,-6:-1@,-C/=D*4:-/?-*-?,2*1,5-,4131:-731@-1@,-E3?,A1/?-/?-731@-*-B3?=-/B-7@3A@-@,-3.-*-=,=6,?8-/?-731@-*-C/=D*4:-34-7@3A@-@,-@*.-*-.06.1*413*2-341,?,.1F�G*HE0?34<-1@,-B34*4A3*2-:,*?8-I32./4-J*44*-C/4.02134<-K?/0D-G*4-,4131:-A/41?/22,5-6:L*../A3*1,5-731@L?,2*1,5-1/-1@,-C/=D*4:-),A?,1*?:8-M/@4->*11/4H-?,A,3+,5-NO�8PQ�-G34A20534<-4,1-K)RH-34-?,.D,A1-/B-.,?+3A,.-D?/+35,5-34-?,2*13/4-1/-C/=D*4:-),A?,1*?3*2-.,?+3A,.-D?/+35,5-1/-1@,-C/=D*4:-*45-*..3.1*4A,-731@-1@,-D?,D*?*13/4-/B-1@,-B34*4A3*2-.1*1,=,41.8-34A20534<-23*3./4-731@-1@,-*0531/?.-B/?-1@,-:,*?-,45,5-PS-M04,-TSTPUG6HR@,-C/=D*4:-D?,+3/0.2:-*<?,,5-1/-*5+*4A,-NVVS8SSS-*.-2/*4-B045.-34-?,.D,A1-/B-W3A@/2*.-X/21/4Y.-2,<*2-A/.1.-34A0??,5-34-A3?A0=.1*4A,.-7@,?,-;?-X/21/4Z.-E3?,A1/?Z.-E,,5-731@-1@,-C/=D*4:-D?/+35,5-*-D?/A,50?,-B/?-1@,-*5+*4A,=,41-/B-=/43,.-34-1@3.-?,<*?5U--;?-X/21/4-D?,+3/0.2:-.,?+,5-*.-*-E3?,A1/?-6,17,,4-PS-E,A,=6,?-TS��-*45-Q-[A1/6,?-TS�T-*45-6,17,,4-T-M*40*?:-TS�P-*45-�\-E,A,=6,?-TS��-G*.-]̂,A013+,-E3?,A1/?-B?/=-TT-_,6?0*?:-TS�P-*45-*.-;*4*<34<-E3?,A1/?-B?/=-;*?A@-TS�VHU--̀.-*1-PS-M04,-TSTP8-NVVS8SSS-GTSTTF-NVVS8SSSH-@*5-6,,4-*5+*4A,5-+3*-D*:=,41.-=*5,-1/-;?-X/21/4Z.-2*7:,?.U--R@,-X/*?5-*<?,,5-1/-*5+*4A,-1@,.,-B045.-34-*AA/?5*4A,-731@-1@,-?,2,+*41-D?/+3.3/4-/B-;?-X/21/4Z.-E3?,A1/?Z.-E,,5-*45-.06a,A1-*2./-1/-+*?3/0.-1,?=.-*45-A/45313/4.-*<?,,5-731@-;?-X/21/48-34A20534<-*-=/4,1*?:-A*D-G34313*22:-NVSS8SSS-*45-34A?,*.,5-1/-NVVS8SSS-34-;*?A@-TS�bH8-1@*1-*5+*4A,.-7/025-6,-D?/+35,5-/42:-*.-D*:=,41-/B-6322.-?,45,?,5-6:-;?-X/21/4Z.-2*7:,?.-34-?,2*13/4-1/-1@,-?,2,+*41-D?/A,,534<.8-1@*1-1@,-C/=D*4:-4,,5,5-1/-6,-.*13.B3,5-1@*1-1@,-*=/041-/B-,*A@-2,<*2-6322-7*.-?,*./4*62,8-1@*1-1@,-C/=D*4:-7/025-@*+,-*AA,..-1/-;?-X/21/4Z.-2*7:,?.-1/-,4.0?,-1@*1-31-7*.-D?/=D12:-34B/?=,5-/B-*4:-=*1,?3*2-5,+,2/D=,41.-34-?,2*13/4-1/-1@,-D?/A,,534<.-*45-/1@,?73.,-1/-,4*62,-1@,-C/=D*4:-1/-*..,..-1@,-23c,2:-/01A/=,-/B-1@/.,-D?/A,,534<.8-1@*1-;?-X/21/4-7/025-6,-/623<,5-1/-?,D*:-*4:-*=/041.-*5+*4A,5-34-+*?3/0.-A3?A0=.1*4A,.-.D,A3B3,5-34-@3.-E3?,A1/?Z.-E,,5-34A20534<-34-*4:-.310*13/4-34-7@3A@-;?-X/21/4-3.-4/1-,41312,5-1/-6,-345,=43B3,5-/?-*5+*4A,5-1@/.,-A/.1.U--R@,-NVVS8SSS-*5+*4A,-3.-*AA/041,5-*.-*-2/*4-?,A,3+*62,-*..,18-*45-*-D?/+3.3/4-G3,U-3=D*3?=,41-,̂D,4.,H-7*.-?,A/<43.,5-34-*-D?3/?-D,?3/5-B/?-1@,-B022-*=/041-/B-NVVS8SSS-G6*.,5-/4-1@,-E3?,A1/?.Z-a05<,=,41HU--R@3.-D?/+3.3/4L3=D*3?=,41-5/,.-4/1-D?,a053A,-1@,-C/=D*4:Y.-?3<@1.-G34A20534<-?,A/+,?:H-045,?-1@,-1,?=.-/B-1@,-*5+*4A,-1/-;?-X/21/4U--dB-1@,-C/=D*4:-?,A,3+,.-*-?,D*:=,41-G/?-?,A/+,?:-D*:=,41H-34-?,.D,A1-/B-1@3.-*5+*4A,8-1@,-D?/+3.3/4-G3=D*3?=,41-,̂D,4.,H-7322-6,-?,+,?.,5-1/-1@,-,̂1,41-/B-.0A@-?,A,3D1U�e,B,?-*2./-W/1,-TS-Ge,2*1,5->*?1:-R?*4.*A13/4.H-34-1@,-*AA/=D*4:34<-B34*4A3*2-.1*1,=,41.-B/?-/1@,?-9;>-?,2*1,5-53.A2/.0?,.U��f!�������g��
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����R@,-C/=D*4:-@*.-4/1-,4<*<,5-*4:-?,=04,?*13/4-A/4.021*41.-1/-D?/+35,-?,=04,?*13/4-?,A/==,45*13/4.-34-?,2*13/4-1/-9,:-;*4*<,=,41->,?./44,2-50?34<-1@,-:,*?U-R@,-X/*?5-@*.-,.1*623.@,5-*-D/23A:-B/?-,4<*<34<-,̂1,?4*2-9,:-;*4*<,=,41->,?./44,2-?,=04,?*13/4-A/4.021*41.-7@3A@-34A205,.8-341,?-*23*8-1@*1-1@,-W/4i]̂,A013+,-E3?,A1/?.-/4-1@,-eWC-6,-?,.D/4.362,-B/?-*DD?/+34<-*22-,4<*<,=,41.-/B-*45-,̂,A0134<-A/41?*A1.-1/-,4<*<,-?,=04,?*13/4-A/4.021*41.-*45-B/?-?,A,3+34<-?,=04,?*13/4-?,A/==,45*13/4.-B?/=-?,=04,?*13/4-A/4.021*41.-?,<*?534<-9,:-;*4*<,=,41->,?./44,2U-_0?1@,?=/?,8-1@,-C/=D*4:-@*.-*-D/23A:-1@*1-?,=04,?*13/4-*5+3A,-D?/+35,5-6:-?,=04,?*13/4-A/4.021*41.-6,-j0*?*4134,5-B?/=-;*4*<,=,41-7@,?,-*DD23A*62,U�
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Level 20, 181 William Street, Melbourne VIC 3000 
 

+61 3 9824 8555 

 

vic.info@williambuck.com 

williambuck.com 

 

William Buck is an association of firms, each trading under the name of William Buck 
across Australia and New Zealand with affiliated offices worldwide. 

Liability limited by a scheme approved under Professional Standards Legislation.  
 

AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE 
CORPORATIONS ACT 2001 TO THE DIRECTORS OF KEYBRIDGE CAPITAL 
LIMITED  
 
 
I declare that, to the best of my knowledge and belief, during the year ended 30 June 2023 there have 
been: 

— no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in 

relation to the audit; and 

— no contraventions of any applicable code of professional conduct in relation to the audit. 

 

 

 

 

William Buck Audit (Vic) Pty Ltd 

ABN 59 116 151 136 

 

 

 

 

N. S. Benbow  

Director 

Melbourne, 28 September 2023  
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Keybridge Capital Limited 
Independent auditor’s report to members 
 

 

 

REPORT ON THE AUDIT OF THE FINANCIAL REPORT 

Opinion 

We have audited the financial report of Keybridge Capital Limited (the Company) and its controlled entities 
(together, the Group), which comprises the consolidated statement of financial position as at 30 June 2023, 
the consolidated statement of profit or loss and other comprehensive income, the consolidated statement of 
changes in equity and the consolidated statement of cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and other explanatory 
information, and the directors’ declaration. 
 
In our opinion, the accompanying financial report of the Group, is in accordance with the Corporations Act 
2001, including:  

i. giving a true and fair view of the Group’s financial position as at 30 June 2023 and of its financial 

performance for the year ended on that date; and  

ii. complying with Australian Accounting Standards and the Corporations Regulations 2001.  

Basis for Opinion  

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the Group in accordance with the auditor independence requirements 
of the Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 
our other ethical responsibilities in accordance with the Code.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Material Uncertainty Related to Going Concern   

We draw attention to Note 1 to the financial report, which indicates that the Group incurred a net loss of 
$8,908,886 for the year ended 30 June 2023. These events or conditions, along with other matters as set 
forth in Note 1, indicate that a material uncertainty exists that may cast significant doubt on the Group’s 
ability to continue as a going concern. Our opinion is not modified in respect of this matter.  

 



 

 

 

 

Key Audit Matters  

Key audit matters are those matters that, in our professional judgement, were of most significance in our 
audit of the financial report of the current period. These matters were addressed in the context of our audit 
of the financial report as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. In addition to the matter described in the Material Uncertainty Related to Going 
Concern section, we have determined that the following matters described below to be the key audit 
matters to be communicated in our report: 
 

FINANCIAL ASSETS THROUGH PROFIT OR LOSS 

Area of focus (note 9) 

 

How our audit addressed it 

The Group has material investments of $6,703,346 
in shares in listed and unlisted entities, term 
deposits and futures derivatives measured at fair 
value. Australian Accounting Standards require 
classification of the assets in a hierarchy to assess 
the relative uncertainty of the assets valuation. 
 
 
 
This is a key audit matter due to complexities 
around the accounting treatment for the initial 
classification and subsequent valuations of the 
investments. There are significant judgements 
involved in the valuation of level 2 and level 3 
investments in accordance with AASB 9 Financial 
Instruments and there is a risk that they have not 
been valued appropriately. 
 

Our audit procedures included: 
 
— Assessing the categorisation of portfolio 

financial assets as Level 1, Level 2 or Level 3 in 
the fair value hierarchy; 

— Agreeing the number of listed and unlisted 
securities held to external holding statements 
and announcements to the market; 

— Agreeing the value of listed securities to the 
market price as at 30 June 2023; 

— Agreeing the value of unlisted securities to the 
most recent available market price as at 30 June 
2023, and where such market price is 
unavailable, assessing the best next and 
appropriate fair valuation; 

— Examining the underlying investment, including 
its exposure to equity market prices and 
restrictions on the liquidity profile of the 
investment; and 

— Recalculating the exposures of the investments 
for its susceptibility to those aforesaid financial 
statement risks and comparing those exposures 
to those disclosed in the notes to the financial 
statements.  

 

We also assessed the adequacy of the Group’s 

disclosures in the financial report in accordance 

with AASB 13. 

 

NON-CURRENT LOANS AND RECEIVABLES 

Area of focus (note 10) 

 

How our audit addressed it 

The Group has non-current loans and receivables 
of $9,118,257 (gross) and $6,402,252 (after 
impairment) as at 30 June 2023.  
 
As disclosed in the notes to the financial 
statements, the unimpaired amount includes a loan 
balance of $4,203,602 provided to Foundation Life 
which derives interest income of 9% per annum 
and $835,456 for registered mortgages that it holds 

Our audit procedures included: 
— Evaluating recoverability of the loan with 

Foundation Life based on the net asset position 
of the investment; 

— Evaluating the valuation of the strata title lots 
which are held as security for the loans in 
private companies which are in liquidation; 

— Holding discussions with representatives from 
Foundation Life and the liquidators; and 



 

 

 

 

over strata title lots as securities for loans in private 
companies which are in liquidation.  
 
There is a risk that the long-term loans do not have 
an adequate provision for expected credit losses 
and are carried in excess of their recoverable 
value. As there is significant estimation and 
judgement involved in determining the 
recoverability of the long-term loans, this has been 
deemed to be a key audit matter. 
 

— Assessing the appropriateness of the disclosure 
in Note 12 to the Financial Statements in line 
with AASB 7, AASB 9, AASB 101 and AASB 
108 requirements. 

 
We also assessed the adequacy of the Group’s 
disclosures in the financial report. 

ACCOUNTING FOR CRYPTOCURRENCIES 

Area of focus 

Refer also to notes 1 ,  2, 4 and 5  

How our audit addressed it 

The Group holds inventory in the form of 
Stablecoin cryptocurrency of $1,282 as at 30 June 
2023.  
 
The Stablecoin has been classified as inventory in 
line with AASB 102 Inventories and subsequently 
has been measured at fair value less costs to sell 
in line with this standard.  
 
There is a risk that the transactions conducted 
using the Stablecoin have not been appropriately 
presented in the Consolidated Statement of Profit 
or Loss and Other Comprehensive Income and the 
Consolidated Statement of Cash Flows. The 
directors have assessed that the Group has an 
exposure to the cryptocurrency inventory, and 
consequently the revenues and expenses arising 
from the trade of the Stablecoins has been 
presented on a gross basis. As there is significant 
judgement in determining the applicable 
accounting standard to be used for the accounting 
of Stablecoin and the presentation of these 
transactions, this has been deemed to be a key 
audit matter. 
 

Our audit procedures included: 
— Evaluating the classification of Stablecoin and its 

transactions under AASB 102 Inventories; 
— Evaluating the assessment of the trade in 

Stablecoins representing an inventory risk to the 
Group which leads to the assessment of the 
trade in the Stablecoins been represented on a 
gross basis in the financial statements; 

— Evaluating the presentation of the cash flows 
from Stablecoin transactions under AASB 107 
Statement of Cash Flows and AASB 101 
(Presentation of Financial Statements); 

— Obtaining the external trade report which 
documents each trade of Stablecoin during the 
period and assessing the revenue and expenses 
recognised from the transactions during the 
period; and 

— Assessing the appropriateness of the disclosure 
in Note 9 to the Financial Statements in line with 
AASB 102, AASB 13 and AASB 107 
requirements. 

 
We also assessed the adequacy of the Group’s 
disclosures in the financial report. 
 

CONTINGENT ASSETS AND LIABILITIES 

Area of focus (note 23) 

 
How our audit addressed it 

The Group has multiple contingent assets and 
liabilities which are currently at various stages of 
legal action which have been disclosed in the 
notes to the financial statements and in the 
Directors' Report. 
 
Assessment of contingent assets and liabilities 
involves significant judgement and assessment by 
management.   
 
There is a risk that all contingencies are not 
disclosed under AASB 137 Provisions, Contingent 
Liabilities and Contingent Assets, and that the 

Our audit procedures included: 
— Discussions with the Group’s in-house counsel 

on the progress of outstanding legal actions that 
the Group is involved in; and 

— Reviewing Solicitor Representation Letters 
which have been sent to each Solicitor which the 
Group has used during the year.  

 
We also assessed the adequacy of the Group’s 
disclosures in the financial report. 
 



 

 

 

 

values disclosed may be materially different when 
or if settled. There is significant judgement and in 
assessing the various stages of legal action and its 
disclosure, this has been deemed to be a key audit 
matter. 
 

EMPLOYEE LOANS 

Area of focus 

 
How our audit addressed it 

As disclosed in the Remuneration Report, the 
Group issued a limited recourse employee share 
loan tranche to a Director totalling 6m shares in 
2014. This loan vested and was repayable by 2018 
and since this date has not accrued interest and 
has been receivable at call by the other Directors 
of the Company.  
 
A total of $321,600 is recorded in the share-based 
payment reserve in respect of this employee share 
loan agreement, which represents the value of the 
embedded option to repay the loan at its historical 
strike price of 18.65 cents.  
 
Although under escrow restricting their trade and 
ability to cash receipt proceeds from dividends or 
returns of capital (as these must be applied against 
the loan balance), the loan shares have full voting 
rights. 
 
The Directors of the Board that are not 
beneficiaries to the plan considered the loan plans 
and the following was observed and resolved: 
— That the loan shares, originally issued with 

shareholder approval, are exempt from related 
party benefit provisions of the Corporations Act 
and that the non-call of the loans and decision to 
not charge interest on those loans falls within 
the auspices of the original shareholder 
approval authorising the loans; and 

— Notwithstanding the above, the Directors 
resolved to wind-up the loan share arrangement 
by making undertakings to call the loan, and if 
necessary, take back the 6m shares in collateral 
for the limited recourse arrangement. 

 
During the year,  500,000 shares were called for 

under the limited recourse arrangement and 
sold on market, raising $34,500 for the Group.  

 
Consistent with prior accounting periods, the 
limited recourse loans and the issued share capital 
are not recorded as assets or equity in the 
statement of financial position (including any 
implicit interest charged under the loan) – rather 
the arrangement is treated as a share-based 

Our audit procedures included: 
— Examining historical loan plan documentation 

and reaffirming the existing treatment of the 
employee share loan as a share-based payment 
arrangement under AASB 2; 

— Obtaining representations from the in-house 
legal counsel representing the Directors that the 
continuing non-call of the loans and non-
charging of interest is appropriate under the 
Corporations Act 2001 as it pertains to the 
original shareholder approval for the 
arrangement; and 

— Obtaining representations from the directors of 
their undertaking to call the employee share 
loan.  

 
We also assessed the adequacy of disclosures 
relating to this matter in the financial report. 
 



 

 

 

 

payment under AASB 2 due to the share purchase 
option embedded in the loan plan. 
 
Due to the complexities of the above matter, 
including the impacts upon related party 
disclosures in the financial statements, the matter 
is considered to be a Key Audit Matter. 
 

Other Information  

The directors are responsible for the other information. The other information comprises the information in 
the Group’s annual report for the year ended 30 June 2023, but does not include the financial report and 
the auditor’s report thereon. 
  
Our opinion on the financial report does not cover the other information and we do not express any form of 
assurance conclusion thereon.  
 
In connection with our audit of the financial report, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit or otherwise appears to be materially misstated.  
 
If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of the Directors for the Financial Report 

The directors of the Company are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for 
such internal control as the directors determine is necessary to enable the preparation of the financial 
report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.  
 
In preparing the financial report, the directors are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

Auditor’s Responsibilities for the Audit of the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with the Australian Auditing Standards will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this financial report. 
 
A further description of our responsibilities for the audit of these financial statements is located at the 
Auditing and Assurance Standards Board website at: 

https://www.auasb.gov.au/admin/file/content102/c3/ar1_2020.pdf 

 

This description forms part of our independent auditor’s report. 

 

https://www.auasb.gov.au/admin/file/content102/c3/ar1_2020.pdf


 

 

 

 

Report on the Remuneration Report 

Opinion on the Remuneration Report  

We have audited the Remuneration Report included in the directors’ report for the year ended 30 June 
2023.  
 
In our opinion, the Remuneration Report of Keybridge Capital Limited, for the year ended 30 June 2023, 
complies with section 300A of the Corporations Act 2001. 

 

Responsibilities 

The directors of the Company are responsible for the preparation and presentation of the Remuneration 
Report in accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an 
opinion on the Remuneration Report, based on our audit conducted in accordance with Australian Auditing 
Standards. 

 

 

 

 

William Buck Audit (Vic) Pty Ltd 

ABN 59 116 151 136 

 

 

 

 

N. S. Benbow 

Director 

Melbourne, 28 September 2023 
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SECURITIES INFORMATION 
as at 22 August 2023 
 
 
SECURITIES ON ISSUE 
 

ClaClass of Security Quoted on ASX Unlisted 

Fully paid ordinary shares (ASX:KBC) 212,837,836 - 

Executive Share Plan shares  5,500,000 
 
 
SUBSTANTIAL SHAREHOLDERS 
 

Substantial Shareholder Registered Shareholder 
Number of  

Shares held 
%Voting Power(5) 

) 

Australian Style Group Pty Ltd 
Australian Style Group Pty Ltd 33,690,093 19.05% 
BNP Paribas Nominees Pty Ltd 1,000,001 

 
Australian Style Holdings Pty Ltd 
<The NB Assets Discretionary> 

5,856,274  

Wilson Asset Management Group  
(WAM Capital Limited (ASX:WAM) 
WAM Active Limited (ASX:WAA) 
Wilson Asset Management Equity 
Fund) 

 94,612,457* 45.45% 

Catalano Super Investments Pty. Ltd. 
ATF Catalano Superannuation Fund 
and Associates 

 22,324,631 10.72% 

 
* This reflects the disclosures made by WAM in its Substantial Shareholding notifications, however it includes shares that accepted into the WAM 
Active takeover bid but were withdrawn pursuant to Takeover Panel Orders. 
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SECURITIES INFORMATION 
as at 22 August 2023 
 
 
DISTRIBUTION OF LISTED ORDINARY SHARES 
 

Spread of Holdings Number of Holders Number of Shares % of Total Issued Capital 
1 - 1,000 56 14,170 0.01% 

1,001 - 5,000 115 416,828 0.20% 
5,001 - 10,000 82 644,002 0.30% 

10,001 - 100,000 143 4,725,147 2.22% 
100,001 - and over 53 207,037,689 97.28% 

TOTAL 469 212,837,836 100% 
 
UNMARKETABLE PARCELS 

 
Spread of Holdings Number of Holders Number of Shares % of Total Issued Capital 

1 - 10,869 259 1,137,246 0.53% 
10,870 - and over 190 211,700,590 99.47% 

TOTAL 469 212,837,836 100% 

An unmarketable parcel is considered, for the purposes of the above table, to be a shareholding of 10,869 shares or less, being a value 
of $500 or less in total, based upon an adopted last transaction price of $0.0460 per share, being the most off-market offer for the Company. 
 

TOP TWENTY LISTED ORDINARY FULLY PAID SHAREHOLDERS 
 

Rank Registered Shareholder 
Shares  

Held 

Total  
Shares 

Held 

%  
Issued  
Capital 

     
1 BOTANICAL NOMINEES PTY LIMITED <WILSON ASSET 

MGT EQTY A/C> 1,343,781     
  WAM ACTIVE LIMITED 11,376,437     
  WAM CAPITAL LIMITED 31,645,808     
       SUB-TOTAL   44,366,026 20.84 
2 WAM ACTIVE LIMITED   35,171,702 16.53 
3 AUSTRALIAN STYLE GROUP PTY LTD    33,680,848 15.82 
4 ANTSTEF PTY LTD <ANTSTEF A/C> 11,020,284     
  CATALANO SUPER INVESTMENTS PTY LTD 

<CATALANO SUPER FUND A/C> 11,304,347     
   SUB-TOTAL   22,324,631 10.49 
5 BNP PARIBAS NOMINEES PTY LTD <IB AU NOMS 

RETAILCLIENT DRP>   15,961,619 7.50 
6 WAM ACTIVE LIMITED*   12,890,833 6.06 
7 MR NICHOLAS BOLTON + MR JOHN BOLTON <NFJB 

SUPERFUND A/C> 325,000     
  AUSTRALIAN STYLE HOLDINGS PTY LTD <NFJB 

SUPERFUND A/C> 948,036     
  MR NICHOLAS BOLTON 1,563,000     
  MR NICHOLAS FRANCIS JOHN BOLTON 5,500,000  3.92 
 SUB-TOTAL  8,336,036  
8 HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED 

<GSCO CUSTOMERS A/C>   5,885,827 2.77 
9 AUSTRALIAN STYLE HOLDINGS PTY LTD <THE NB 

ASSETS DISCRETIONARY>   5,856,274 2.75 
10 AURORA FUNDS MANAGEMENT LIMITED <AURORA 

DIVIDEND INCOME A/C>   4,783,187 2.25 
11 AUSTRALIAN STYLE GROUP PTY LTD    1,963,180 0.92 
12 CITICORP NOMINEES PTY LIMITED   1,846,451 0.87 
13 MCPI-BUSHWICK LLC   1,625,908 0.76 
14 MR NICHOLAS FRANCIS JOHN BOLTON   1,500,000 0.7 
15 THE JEFFREY SCHWARZ CHILDREN'S TRUST   1,099,092 0.52 
16 APPWAM PTY LTD   1,000,000 0.47 
17 MR JOHN JOSEPH RYAN   888,748 0.42 
18 A & G SICILIANO SUPERANNUATION PTY LTD <A & G 

SICILANO S/F A/C>   797,955 0.37 
19 RYAN CONSTRUCTIONS PTY LIMITED <JOHN RYAN 

S/F A/C>   700,001 0.33 
20 PETER DAVIES PTY LTD <RICHARD DAVIES WILL A/C>   550,000 0.26 
    201,228,318   94.55 

 

*This includes shares that accepted into the WAM Active takeover bid but were withdrawn pursuant to Takeover Panel Orders. 
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Managing Director 

Non-Executive Director 

BOARD OF DIRECTORS 
Nicholas Bolton 
John Patton
Antony Catalano Non-Executive Director 

COMPANY SECRETARY 
John Patton 

REGISTERED AND PRINCIPAL OFFICE 
Suite 614, Level 6 
370 St Kilda Road 
Melbourne, Victoria 3004 
Telephone: (03) 9686 7000 
Email: info@keybridge.com.au 
Website: www.keybridge.com.au 

AUDITORS 
William Buck Audit (Vic) Pty Ltd 
Level 20 
181 William Street 
Melbourne, Victoria. 3000 
Telephone: (03) 9824 8555
Website: www.williambuck.com 

STOCK EXCHANGE 
Australian Securities Exchange 
Melbourne, Victoria 
Website: www.asx.com.au 

ASX CODE 
KBC 

SHARE REGISTRY 
Advanced Share Registry Services 
Main Office 
110 Stirling Highway 
Nedlands, Western Australia 6009 
Local Telephone 1300 113 258 
Telephone: (08) 9389 8033 
Facsimile: (08) 9262 3723
Email: admin@advancedshare.com.au 
Website: www.advancedshare.com.au 
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